HTG: Annual General Mandate 2019
On 20/ 04/ 2019, Hoa Tho Textile - Garment Joint Stock Corporation announced the Annual General Mandate 2019 No. 15/ NQ- DHDCD as follows:
Article 1: Approve result of production and business activities in 2018 of the Corporation

· Net revenue according to separate financial statement: VND 3,993 billion

· Export turnover: USD 225 million

· Total profit before tax

+ Consolidate: VND 108 billion

+ Holding company: VND 100 billion

(The report is attached to this Annual General Mandate)

Article 2: Approve orientations and solutions to the implementation of tasks in 2019 of the Corporation with specific targets as follows:

· Total revenue: VND 4,500 billion

· Export turnover: VND 240 million

· Profit before tax: VND 105 billion

In which, holding company:

+ Profit before tax: VND 100 billion

· Dividend payout ratio/ charter capital: 20%

Article 3: Approve the financial statement 2018 of the Corporation; the consolidate financial statement 2018 and separate financial statement 2018 which are approved by KPMG Vietnam Company Limited (these financial statements are attached to this Annual General Mandate.
Article 4: Approve the plan to distribute profit of 2018 of the Corporation

· Revenue: VND 3,993,453,992,840

· Distributed profit after corporate income tax: VND 94,955,873,757

In which: Profit after corporate income tax of 2018: VND 94,146,211,496

+ Undistributed profit after corporate income tax of 2017: VND 809,662,261

· Appropriation of investment and development fund: VND 15,103,682,613

· Appropriation of bonus fund for Executive Board: VND 1 billion 
· Appropriation of bonus fund for Executive Board if achieving the expected profit (VND 100 billion/ VND 90 billion): VND 2 billion

· Appropriation of bonus fund and welfare fund: VND 20,602,191,144

· Profit for dividend payment: VND 56,250,000,000

· Dividend payout ratio: 25%/ charter capital; pay in cash

Article 5: Approve the report on result of activities in 2018 and orientations for 2019 of Board of Directors of the Company (the report is attached to this Annual General Mandate).
Article 6: Approve the report of Supervisory Board of the Company on evaluating production and business activities in 2018 of the Company (the report is attached to this Annual General Mandate).
Article 7: Approve the Submission on the settlement of remuneration of 2018 of Board of Directors and Supervisory Board and plan to pay remuneration of 2019 to Board of Directors and Supervisory Board of the Company.
Total remuneration of 2019 is VND 912 million.
Article 8: Approve the investment plan for 2019 of Hoa Tho Textile - Garment Joint Stock Corporation. Total expected investment is VND 300 billion.
Article 9: Approve that chair of Board of Directors cum General Manager of Hoa Tho Textile - Garment Joint Stock Corporation.
Article 10: Approve selecting KPMG Vietnam Company Limited as Audit Company for financial statement 2019 of Hoa Tho Textile - Garment Joint Stock Corporation.
Article 11: Approve authorizing Board of Directors of the Corporation to decide all issues relating to holding the implementation and adjustment of business operation plan for 2019 of the Corporation in accordance with actual situation as well as expanding production size and supplementing business lines of the Corporation. 

Article 12: Hold the implementation

Board of Directors, General Manager of Hoa Tho Textile - Garment Joint Stock Corporation are responsible for the effective implementation of contents in this Annual General Mandate.
This Annual General Mandate takes effect from the date of signature. 
